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TRC Financial Services Limited 
CIN : L74899MH1994PLC216417 

• 
29th June, 2020 

To, 
Listing Department 
BSE Limited 
Phi roze Jeejeebhoy Towers, 
Dala l Street, 
Mumbai 400 001 

Sub: Outcome of Board meeting held on 29th lune 2020. 
Audited financial results and Audit Report for the financial year ended March 31. 2020 

Dear Sirs, 

Pursuant to Regulation 33 of the SEBI (Listing Obligation Disclosure Requirements) Regulations, 2015, we 
submit herewith audited finan cial results for the financial year ended March 31, 2020, Statement of Assets 
and Li abilities as on March 31, 2020, Statement of Audited Cash Flows for the year ended March 31, 2020, 
Declaration with respect to Audit Report with unmodified opinion and the Auditor's Report by Auditors, M/s. 
Harish Hedge & Co, whi ch were approved by the Board of Directors of the Company at its Meeting held today, 
that commenced at 06.00 p.m. and concluded at 8.30 p.m. 

Kindly take the above on yo ur record. 

Thanki ng You, 

For TRC FINANCIAL SERVICES LIMITED 

Git~~:oteswar 
Whole-time Director 
DIN: 07121503 

Enclosures: A/a 

• 

Regd. Office" 3" Floor, Bandra HilI View CHS, 85, Hill Road, Opp. Yoko Sizzlers, Bandra (West), Mumbai -400 050. 
Ph.: 26414725 Ema il : trcfs ltd @gmaiI.com Website : www.trcfin .in 



TRC Financial Sel"Vices Limited 
Regd: Bandra I-lill View CHS, 3rd Floor, 

85, Hill Road. Opp. Yoko Sizzler. Bnadra (West). Mumhai 400050. 

Statement of Standalone Audited results lor the quarter and year ended 3 t st March 2020 

Statement of Assets and Liabilities as at 31st March 2020 
(Rs in Lakhs) 

As at March 31. As at March 31, 
Particulars 2020 2019 

(A IIdited) (Audited) 
ASSETS 
Financial Assets 
(a) Cash and cash equiva lents 0.23 12.62 
(b) Bank balances other than above - -
( c) Trade receivables 88.50 60.75 
(e) Loans 118 .53 114.98 
(f) Other Financial Assets - current 14.27 3.67 
(g) Investments - non-current 16.35 25.84 
Non Financia l Assets 
(a) Property. Plant and Equipment 0.16 -
(a) Other Non Financial Assets 10. 11 7.62 
Total Assets 248.15 225.48 

EQUITY AND LIABILITIES 
Fin ancia l Liabili ties 
(a) Trade payables 

( i) Total outstanding dues of micro enterpri ses and small enterprises - -
( ii ) Total outstandi ng dues o f creditors othcr than micro enterprises and 
small cnterprises 12.27 1.1 I 

Non Financial Liabilities 
(a) Other Non Financial Liabilities 5. 10 11.25 

Equity 
(a) Equity Share capi tal 500.09 500.09 
(b) Other Equity (269.31 ) (286.97) 

Total Equity and Liabilities 248.15 225.48 

FOI" TRC Financial Services Limited 

Placc Bangalore 
Date: 29th Day of June, 2020 

Giddaiah Kolcs\var 
Whole Ti me Direct 
DIN: 07 12 1503 



TIlC Fin:tncia l Services Limited 
Regd: Bandra Hill Vi ew CHS, 3rd Floor, 

85 , Hill Road, Opp. Yoko Sizzler, Bandra (West), Mumbai 400050. 

elN, L74899MII1994PLC2164 17 

Sta tement of Stand:ll onc Audited results for the quarter and year ended 31s1 March 2020 
PART) (Rs. In Lakhs except EPS 
SR PARTICULAI~S Q uarter ended I'eriod & Yea l' ended 

31.03.2020 31.12.2019 31.03.201 9 31.03.2020 3 1.03.2019 

(A udited) (unaudited) (Aud ited) (Audited) (A udited) 

I a) Revenue from operations 27.45 23 .20 57.02 104.70 62.59 
II b) Other income - 0.27 0.04 0.27 0.04 
III Total Revenue (I + II) 27.45 23.47 57.06 104.97 62.63 
IV Expenses 

Employee benefits expense 14.K4 14.84 33.19 68.29 47 .10 
Deprecintion and amortisation expense 0.02 0.01 - 0.04 -
Other expenses 3.47 5.29 6.38 18.90 23. 13 

Total expenses 18.33 20.14 39.57 87,23 70.23 
V Profit before exceptional and extraol'dlnal1' items 

and lax (III - IV) 9.12 3.33 17.49 17.7' (7.60) 
VI Exceptional items - - -
VII Profit before extraordinary items and (ax (V-VI) 9.12 3.33 17.49 17.74 (7.60) 
VI II Extraordinary itcms - -
IX Profit before tax (VII- VIII) 9.12 3.33 17.49 17.7' (7 .60) 
X Tax expense: 

( I) Current tax (2.15) - (2. 15) -
(2) MAT Credit 2.07 - 2.07 -
(3) Deferred tax -

XI Profit (Loss) for (he period I yea r 9.0' 3.33 17.49 17.66 (7.60 
XII Other Comprehensive income for the period I year -
XIII Profit (Loss) for th e period (XI + XIV) 9.04 3.33 17.49 17.66 (7.60 
XIV Pa id-up equity share capital (Rs. 1 01 each) 500.09 500.09 500.09 500.09 500.09 
XV Earn ings per shllre (before cxtrllOrdillllry items) 

(I) Basic 0.18 0.Q7 0.35 0.35 (0.15) 
2) Diluted 0.18 0.Q7 0.35 0.35 (0. 15 

Note: 
I) In term of Regulation 33 ofSEBI (Listing Obligations and Disc losure Requiremens) Regulat ion 20 15, the abovesaid statement of 

audited financial results for the quarter and year ended March 31 , 2020 of the company has been reviewed by the Audit Committee 
and approved by the Board of Directors of the Company al their meeting held on the June 29, 20. The aforesaid financ ial for the 
quarter and year ended March 3 1, 2020 have been audited by slanttory Auditors of the company. 

2) The Fi nancial results have been prepared in accordance with the recognition and measurement prineipul laid down in Inti AS 34 
"Interim Finaneiul Reporting" prescribed under section 133 of Ihe Compan ies Act, 201 3 read with the relevunt JUles issued 
th ereunder und in term of regulation 33 of the SEBl (Listi ng Obligation ;.IIld Disclosure Requirement) Regulation, 2015 and SEBI 
Circular ClR/CFDIFAC/621Z0 16 dated July 05, 201 6, 

3) Segment reporting as defined in Accounting Standards - 17 is not applicable, as the business of the company fa lls in one segmellt 

4) The above figures have been regrouped or rearranged wherever considered necessary to confirm period I year presentation . 

5) COVID-19, a pandemic caused by the novel Coronavirus, has emerged as an unprecedented challenge globally and to the NBFC 
com panies in part icular, due to unstable market condit ions. The Compuny transitioned into a fu ll Work From Home model and 
several measures were put in place for comm uni cations, technology and productivity improvements to he lp employees cope with 
this change. 
There has been no signi fi cant adverse operationa l impact on the Company's operat ions during March 2020 due to the Nationwide 
lockdowli illll>osed by the GoveOllllenl of India in view of COVID-19. a pandemic caused by the Novel Coronavirus. The 
Company has monitored the impact ofCOVID-19 on all aspects of its business. The managemen t has exercised due care, in 
concluding on significant aceountingjudgell1ents and estimates, recoverabi lity ofreeeivables based on the infonnation nvai lable as 
on date, whi le preparing the financia l resu lts liS or and for the year ended 3 1 March 2020. 
In view of the continued uncel111inties and its inabili ty to predict the ex tend and duration ofCOVID-19 si tuation, the Company 
current ly is unable to predict any future impact on its business operations. 

6) The above audited financial result of the company arc available on the compuny's website (www.trcfin.in) and also on the website 
of BSE (www.bsci ndia .eom), where the shares of the company arc listed. 

Pluee: Bungll iore 
Date: 29th Day of June, 2020 

Whole Time Direeto 
DIN: 07121503 



TRC Financial Services Limited 

Statement of Standalone Audited results for the quarter and year ended 31st March 2020 
Statement of CashFlow (Rs in Lilkhs' 

Year ended March 
Year ended 

Particulars 
31, 2020 

March 31 , 
2019 

A. Cash Flow from Operating Activities 
Sta Profit/(Ioss) before tax 15.51 (7.60) 

Adjustments for: 
Depreciation and amortisation expenses 0.04 -

Operating Profitl(Loss) before Working Capital changes 15.55 (7.60) 
Adjustments for: 
Financial 
(Increase)/Decrease in trade receivables (27.75) (60.75) 
(Increase)/Decrease in Loans (3.55) (114.98) 
(Increase)/Decrease in Other Financial Assets - current (10.60) 2.97 
(Increase) IDecrease in non-current investments 9 A 9 43.05 
(Increase)/Decrease in other non-financia l Assets (0.73) (1.51 ) 
Increase/Decrease in trade payables 11 .16 (0.16) 
Increase/Decrease in other financial liabilities (6.15) 11 .11 

Cash generated from/(used in) Operations (12.58) (127.87) 

Direct (Taxes paid) I refund received 0.39 (5.32) 

Net Cash generated from/(used) in Operating Activities (A) (12.19) (133.1 9 

B. Cash Flow from Investing Activities 
Purchase of Property, Plant and Equipment (0.20) -
Net Cash generated from/(used) in Investing Activities (B) (0.20 -

C. Cash Flow from Financing Activities - -
Net Cash generated from/(used) in Financing Activities (C) - -

Net Increase/(decrease) in Cash and Cash Equivalents (A+B+C) (12.39 . (133.19 

Cash and Cash Equivalents at the beginning of the year 12.62 145.81 

Cash and Cash Equivalents at the end of the year (Refer note 3 & 4) 0.23 12.62 

For TRC Fin3ncilll Services Limited 

Pla( Bangalorc 
Dati 29th Day of June, 2020 

b.~~swar 
Whole T ime Director 
DIN; 07 12 1503 



Harish Hegde & Co. 
Chartered Accountants 
Off.: D-211, Ghatkopar Ind. Estate, Behind R-City Mall, Off LBS Marg, Ghatkopar (w), Mumbai-86. 
Tel. : (022) 49746601 /02/03/09· Email: info@harishhegde.com 

INDEPENDENT AUDITOR'S REPORT 

To, 
Board of Directors of TRC Financial Services Limited, 

Report on the Standalone Ind AS Financial Statements: 

Opinion: 

1. We have audited the standalone quarterly financial results of TRC Financial Services 
Limited for the quarter ended March 31, 2020 and the year to date results for the period 
1 sl April, 2019 to 31 sl March, 2020, attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ("Listing Regulations"). 

2. In our opinion and to the best of our infom1ation and according to the explanations given to 
us these financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 in this regard ; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles 
laid down in the app1icable accounting standards and other accounting principles generally 
accepted in India of the net profit and other comprehensive income and other financial 
information for the quarter ended March 31, 2020 as well as the year to date results for the 
period from }SI April, 2019 to 31St March, 2020. 

Basis for Opinion: 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs ' ) specified 
under section 143(10) of the Act. Our responsibilities under those standards are further 

. described in the Auditor 's Responsibilities for the Audit of the Statement section of our report. 
We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India ('the ICAI') together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act and the 
rules there under, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 

mailto:info@harishhegde.com


Harish Hegde & Co. 
Chartered Accountants 

Management's Responsibilities for the Standalone Financial Results: 

Continuation: 

4. This Statement has been prepared on the basis of the standalone aImual audited financial 
statements and has been approved by the Company's Board of Directors. The Company's Board 
of Directors is responsible for the preparation and presentation of the Statement that gives a 
true and fair view of the net profit/loss and other comprehensive income and other financial 
information of the Company in accordance with the accounting principles generally accepted 
in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation aI1d presentation of the 
Statement that gives a true and fair view and is free from material misstatement, whether due 
to fraud or error. 

5. In preparing the Statement, the Board of Directors is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicab~e, matters related to 
going concern, and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

6. The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Statement: 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor' s report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with Standards on Auditing, specified under 
section 143(10) of the Act, will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of this standalone financial results. 

8. As part of an audit in accordance with the Standards on Auditing, we exercise professional 
judgment and maintain professional scepticism throughout the audit. We also: 

i. Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or . error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve coUusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 



Harish Hegde & Co. 
Chartered Accountants Continuation : 

ii. Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3 )(i) of the Act. we 
are also responsible for expressing our opinion on whether the Company has in place adequate 
internal financial controls with reference to financial statements and the operating effectiveness 
of such controls. 

iii. Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

iv. Conclude on the appropriateness of the management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, "vhether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audjt 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

v. Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

9. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

10. We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter: 

II. The Statement includes the financial results for the quarter ended 31st March 2020, being 
the balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

For Oarish Hegde & Co. 
Chartered Accountants 
Registration No.: 128540W 

~ 
CA Harshada Oegde 
( Partner) 
Membership No : 135491 . 
Mumbai, Dated: 29th Day of June, 2020. 
UDIN : 20135491AAAACI6221 



• 
29'" June, 2020 

To, 

Listing Department 
SSE Limited 

TRC Financial Services Limited 
CIN: L74899MH1994PLC216417 

Phi raze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai 400 001 

SUB: Declaration of audit report with unmodified opinion for the year ended 31st 

March 2020. pursuant to the Regulation 33(3)(d) of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations. 2015 (as amended). 

Dear Sir, 

We hereby declare that Audited Financial Results for the financial year ended March 31, 
2020, which have been approved by the Board of Directors of the Company at their meeting 
held today, i.e. June 29, 2020, the Statutory Auditors have not expressed any modified 
opinion(s) in their Audit Report. 

The above declaration is made in pursuant to Regulation 33 (3) (d) of the Securities 
Exchange and Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

We request you to kind ly take note of the aforesaid. 

Thanking You, 

• 
For TRC FINANCIAL SERVICES LIMITED 

Enclosures: A/a 

Regd . Office" 3" Floor, Bandra Hill View CHS, 85, Hill Road, Opp. Yoko Sizz lers, Bandra (West), Mumbai -400 050. 
Ph.: 26414725 Email : trcfsltd@gmai l. com Website: www.trcfin.in 


